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MEDIA RELEASE 29 October 2021

FINANCIAL RESULTS ANNOUNCEMENT

WESTPORTS HANDLED CONTAINER VOLUME OF 7.9 MILLION
TWENTY-FOOT EQUIVALENT UNITS (“TEUS”) IN THE 9-MONTH OF 2021

Key Highlights:

o Westports handled a higher container throughput of 7.9 million TEUs during the first 9-
month of 2021 despite current and previous corresponding periods having movement
restrictions domestically and in some regional countries. When lockdown eases, economic
activities rebounded.

e The terminal handled transhipment and gateway container throughput of about 5.1 million
and 2.8 million, respectively. Westports experienced active container yard utilisation as
the global supply chain remained stretched with occasional port congestions at various
terminals across the globe.

e Westports continued to enhance its container and conventional operational capabilities.
The Company invested RM248.0 million in the first 9-month of 2021. Westports purchased
additional terminal operating equipment and progressed towards completing the new jetty
for the Liquid Bulk Terminal and a new 19-acre container yard to support higher container
yard space requirements.

e The Company made a tax provision of RM189.0 million for the 9-month of 2021, which
worked out to be an effective tax rate of 24.4%. At the bottom line, Westports reported a
Profit After Tax of RM585.3 million.

e The terminal accommodated the world’s largest roll-on/roll-off (‘RORQ”) vessel during the
recent quarter. The 265-metre length overall (LOA) vessel with six fixed heavy decks and
three hoistable decks have a total deck area of 50,335 square metres. Moored at
Westports’ berth 05, 126 packages of tower cranes placed on roll trailers (MAFI),
passenger vehicles, dump trucks and excavators were loaded onto the vessel.
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Kuala Lumpur, 29 October 2021

Westports Holdings Berhad (“Westports” or the “Company”) has announced its financial
results for the 3" Quarter of 2021, and the 9-month ended on 30 September 2021. At the top-
line, the Company reported total revenue of RM1.52 billion. The container segment contributed
most to the revenue as throughput volume increased by 3% to 7.9 million TEUs. Westports’
9-month results also included insurance recoveries and the absence of a general provision in
the period under review — these one-off items amounted to RM52.3 million. At the bottom line,
after making a tax provision of RM189.0 million or an effective tax rate of 24.4%, the Company
reported a Profit After Tax of RM585.3 million.

Datuk Ruben Emir Gnanalingam bin Abdullah (“Datuk Ruben”), the Group Managing Director
of Westports, shared that “The Company’s Sustainability Report 2020 has won The Hallbars
Awards 2021 in the Best in the World, Ports Category. Based in Sweden, the Hallbars
Sustainability Research Institute has published its findings after selecting the winning reports
from the entire world in any language. We are also honoured that Westports Holdings Berhad'’s
Sustainability Report 2020 is the only selected report representing Malaysia among the other
winning publications from 51 countries. The Hallbars Sustainability Report Awards 2021 also
highlighted a quote from Tan Sri Datuk G. Gnanalingam, Executive Chairman, as his prescient
words highlighted that “investors realised that Sustainability and ESG issues are some of the
most critical parameters in investments and business decisions in the new-normal world.”

On corporate developments, Datuk Ruben indicated that “The logistics unit of China’s biggest
container shipping company will build a new 330,000 square feet warehouse within the
premises of the Company. The strategically located new warehouse would enhance the liner's
service offerings and capacity in Malaysia with a greater suite of logistics solutions. The new
facility will also create employment opportunities for local staff. For Westports, the warehouse
is synergistic to the terminal as the said container shipping company is one of our top clients
and a member of the Ocean Alliance.”

About Westports Holdings Berhad

Westports Holdings Berhad was listed on the Main Market of Bursa Malaysia Securities Berhad on 18"
October 2013 and is the largest listed port operator in Malaysia.

Westports is strategically located in Port Klang along the Straits of Malacca. The Company is involved
in container and conventional cargo handling as well as providing a wide range of port services,
including marine, rental and other ancillary services.
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Important notice

Kindly read this media release alongside with the announcement released to Bursa Malaysia dated 29
October 2021 for a comprehensive understanding of Westports’ financial results.

This document contains certain forward-looking statements with respect to Westports’ financial
condition, results of operations and business, and management’s strategy, plans and objectives of
Westports. These statements include without limitation, those that express forecasts, expectations and
projections such as forecasts, expectations and projections in relation to new products and services,
revenue, profit, cash flow, operational metrics etc.

These statements (and all other forward-looking statements, contained in this document) are not
guarantees of future performance and are subject to risks, uncertainties and other factors, some of
which are beyond Westports’ control, are difficult to predict and could cause actual results to differ
materially from those expressed or implied or forecast in the forward-looking statements.

All forward-looking statements in this document are based on information known to Westports on the
date hereof. Westports undertakes no obligation publicly to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise.

The information in this document, including forward-looking statements, has not been independently
verified. Without limiting any of the foregoing in this disclaimer, no representation or warranty, express
or implied, is made as to, and no reliance should be placed on, the fairness, accuracy or completeness
of such information.

Westports and its subsidiaries, affiliates, representatives and advisers shall have no liability whatsoever
(whether in negligence or otherwise) for any loss, damage, costs or expenses howsoever arising out of
or in connection with this presentation.



