
 
 

 
 

 

MEDIA RELEASE 28 April 2021 

 
FINANCIAL RESULTS ANNOUNCEMENT 

 
WESTPORTS HANDLED CONTAINER VOLUME OF 2.66 MILLION  

TWENTY-FOOT EQUIVALENT UNITS (“TEUS”) IN 1Q 2021 

 
Key Highlights:  
 

• Westports handled a higher container throughput of 2.66 million TEUs in the 1st Quarter of 

2021. Despite the various variation of movement restrictions, gateway volume improved 

by 3% over the corresponding period as the economy adjusts to the new norms. 

 

• The more normalised container yard utilisation during the quarter allowed Westports to 

facilitate additional regional trade volume as the terminal’s transhipment throughput grew 

by 7% to 1.69 million TEUs. 

 

• Westports continued to enhance its container and conventional operational capabilities by 

investing RM122.8 million in the 1st Quarter of 2021. The capital expenditures mainly were 

to purchase terminal operating equipment, build a new jetty for the Liquid Bulk Terminal 

and construct an additional new container yard area to support higher container yard 

requirements. 

 

• For the 1st Quarter of 2021, after the tax provision of RM65.3 million, which is equivalent 

to an effective tax rate of 24%, Westports reported a Profit After Tax of RM208.3 million. 

 

• During the quarter, Port Klang, comprising of Westports and Northport, is one of the eight 

ports that have won recognition from the APEC Port Services Network (“APSN”) and be 

awarded and designated as APSN Green Port 2020. 

 

• RAM Rating Services Berhad (“RAM”) has assigned a long-term AAA/stable rating to 

Westports Malaysia Sdn Bhd’s (“WMSB”) RM2.0 billion Sukuk Musharakah Programme 

2011/2031. And WMSB’s Sukuk holders unanimously approved RAM as its rating agency 

in a virtual Extraordinary General Meeting. 

 

 

 

 

 

 



 
 

 
 
 

 

Kuala Lumpur, 28 April 2021 

 

Westports Holdings Berhad (“Westports” or the “Company”) has announced its financial 

results for the 1st Quarter of 2021. At the top-line, the Company’s total revenue improved to 

RM508.2 million primarily due to higher revenue from the container segment as throughput 

volume increased by 5% to 2.66 million TEUs. The Company’s reported profit level reflected 

insurance recoveries, absence of general provision, among others – these amounted to 

RM33.4 million. After the tax provision of RM65.3 million or an effective tax rate of 24%, 

Westports reported a Profit After Tax of RM208.3 million. 

 

Datuk Ruben Emir Gnanalingam bin Abdullah (“Datuk Ruben”), the Group Managing Director 

of Westports, commented that “The first quarter of the year has been momentous. Port Klang, 

comprising of Westports and Northport, is one of the eight ports that have won recognition 

from APEC Port Services Network as an APSN Green Port 2020 after a thorough review by 

the Green Port Award System Evaluation Committee. The committee’s objectives, among 

others, such as improving environmental awareness, promoting sustainable development, and 

engaging with other ports in the Asia-Pacific region to grow as green ports, are values that 

Westports subscribe to”. 

 

He added that “The Company’s wholly-owned subsidiary, WMSB, was assigned a long-term 

AAA/stable rating by RAM Rating Services Berhad for its RM2.0 billion Sukuk Musharakah 

Programme 2011/2031 in February. WMSB subsequently conducted a virtual Extraordinary 

General Meeting during which Sukuk holders unanimously approved all the resolutions to 

allow RAM Rating Services Berhad to be its rating agency”. 

 

Datuk Ruben concluded that “The above-average yard utilisation and yard congestion in the 

latter part of the previous year reaffirmed Westports’ supply-driven strategy in accommodating 

clients’ requests while also facilitating the growth of especially the Klang Valley’s hinterland 

economy. Westports invested and completed container yard Zone Z at CT9 at the cost of 

RM81 million in 2020. By the end of 2021, we will complete an additional 19-acre Container 

Terminal Yard 8. In addition to these, the Company is still investing in more Terminal Operating 

Equipment and a new Liquid Bulk Terminal jetty 5 to reinforce Port Klang as one of the main 

transhipment hubs in South East Asia for international container shipping alliances. The recent 

incident at Suez Canal brought to the forefront the reliance of global economies on a floating 

global supply chain. Hence, Westports is cognizant of its role and has planned to undertake 

and build the mega Container Terminal from CT10 to CT17 upon reaching a new concession 

agreement with the Government. This is also a reflection of our ongoing commitment in 

strengthening the competitiveness of Port Klang in South East Asia as a transhipment hub”. 

 

 

 

 

 

 



 
 

 
 
 

 

 

About Westports Holdings Berhad 

  

Westports Holdings Berhad was listed on the Main Market of Bursa Malaysia Securities Berhad on 18th 

October 2013 and is the largest listed port operator in Malaysia.  

 

Westports is strategically located in Port Klang along the Straits of Malacca. The Company is involved 

in container and conventional cargo handling as well as providing a wide range of port services, 

including marine, rental and other ancillary services.  

 

 

Important notice 

 

Kindly read this media release alongside with the announcement released to Bursa Malaysia dated 28 

April 2021 for a comprehensive understanding of Westports’ financial results. 

 

This document contains certain forward-looking statements with respect to Westports’ financial 

condition, results of operations and business, and management’s strategy, plans and objectives of 

Westports. These statements include without limitation, those that express forecasts, expectations and 

projections such as forecasts, expectations and projections in relation to new products and services, 

revenue, profit, cash flow, operational metrics etc. 

 

These statements (and all other forward-looking statements, contained in this document) are not 

guarantees of future performance and are subject to risks, uncertainties and other factors, some of 

which are beyond Westports’ control, are difficult to predict and could cause actual results to differ 

materially from those expressed or implied or forecast in the forward-looking statements.  

 

All forward-looking statements in this document are based on information known to Westports on the 

date hereof. Westports undertakes no obligation publicly to update or revise any forward-looking 

statements, whether as a result of new information, future events or otherwise.  

 

The information in this document, including forward-looking statements, has not been independently 

verified. Without limiting any of the foregoing in this disclaimer, no representation or warranty, express 

or implied, is made as to, and no reliance should be placed on, the fairness, accuracy or completeness 

of such information.  

 

Westports and its subsidiaries, affiliates, representatives and advisers shall have no liability whatsoever 

(whether in negligence or otherwise) for any loss, damage, costs or expenses howsoever arising out of 

or in connection with this presentation.   

 


